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0DOD\VLD WR EHFRPH D GHYHORSHGQDWLRQ LQ 8QGHU WKDW SURSRVLWLRQ0LQLVWU\RI+LJKHU(GXFDWLRQ LV JHDUHG
WRZDUGVSURGXFLQJTXDOLW\JUDGXDWHHQWUHSUHQHXUVWKURXJKYDULRXVSURJUDPVDQGDFWLYLWLHV
/LWHUDWXUHUHYLHZ
2.1 Entrepreneurial quality  




*RZDQ 	 'UXPPRQG  5HVHDUFK RQ HQWUHSUHQHXULDO TXDOLW\ KDV EHFRPH DQ LQWHUHVW LQ WKH ILHOG RI
HQWUHSUHQHXUVKLS3UHYLRXV UHVHDUFKHUV GHILQHG HQWUHSUHQHXULDOTXDOLW\ LQ VHYHUDOZD\V ,QGHILQLQJ WKH FRQFHSW RI
HQWUHSUHQHXULDOTXDOLW\WKHSUHYLRXVUHVHDUFKHUVORRNHGDWHQWUHSUHQHXULDOTXDOLW\IURPYDULRXVSHUVSHFWLYHV7KH*(0
UHSRUWVKRZVWKDWWKHOHYHORIEXVLQHVVIDLOXUHLVKLJKHUDPRQJJUDGXDWHVLQFRPSDULVRQWRQRQJUDGXDWHHQWUHSUHQHXUV









 2.2 Graduate entrepreneur 







HIIRUWV LQSURGXFLQJPRUHJUDGXDWHV WREH IXWXUHHQWUHSUHQHXUV7KLV LVGRQHE\RIIHULQJZHOOSODQQHG IRUPDO DQG
LQIRUPDOHQWUHSUHQHXULDOSURJUDPVIRUJUDGXDWHV0RKDPHG.KDOLG








2.4 Work experience 
:RUNH[SHULHQFHKDVEHHQLGHQWLILHGDVDQHVVHQWLDOPHDQLQDFTXLULQJDWWLWXGHVDQGDELOLWLHV:RUNH[SHULHQFHDOVR
FDQKHOSDSHUVRQWRSURYLGHDXQLTXHNQRZOHGJHDQGUHSXWDWLRQWRWKHILUP%DUUHLUD,QHQWUHSUHQHXUFRQWH[W















HQWUHSUHQHXUV WKHDGYDQWDJHVRIKDYLQJPRUHQHWZRUNLQJ UHVRXUFHVDQGDFFHVV WRVXFFHVVIXOSHRSOHKHOS WKHPLQ













HQWUHSUHQHXUV ,Q WKLV VWXG\ ZRUN H[SHULHQFH ZDV PHDVXUHG XVLQJ TXDQWLWDWLYH GLPHQVLRQ RI H[SHULHQFH DQG WKH










'DWD DQDO\VLVZDV GRQH XVLQJ6366 6WDWLVWLFDO 3DFNDJH IRU 6RFLDO 6FLHQFH DQG3/66(0 3DUWLDO/HDVW
6TXDUH6WUXFWXUDO (TXDWLRQ 0RGHOOLQJ 7UHDWPHQWV RQ PLVVLQJ GDWD RXWOLHU GHWHFWLRQV DQG FURVV ORDGLQJ ZHUH
SHUIRUPHG7KHLQLWLDOVWDJHZDVDVHULHVRIGHVFULSWLYHDQDO\VLVVXFKDVIUHTXHQF\FRXQWVPHDQVDQGVWDQGDUGGHYLDWLRQ
WRORRNDWWKHSURILOHVRIWKHUHVSRQGHQWV6SHFLILFDOO\LQDVVHVVLQJWKHYDOLGLW\RIWKHFRQVWUXFWVVHYHUDODQDO\VHVZHUH
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FDUULHGRXW&RQYHUJHQWDQGGLVFULPLQDQWYDOLGLW\ZHUH WHVWHGE\H[DPLQLQJFRUUHODWLRQPDWUL[RIDOO WKHREVHUYHG








%HUVWHLQ 7KHFRPSRVLWH UHOLDELOLW\YDOXHVDOVR UDQJH IURP WR$FFRUGLQJ WR)RUQHOO DQG/DUFNHU


















5.3 Convergent Validity 
&RQYHUJHQWYDOLGLW\LVWKHGHJUHHWRZKLFKPXOWLSOHLWHPVPHDVXULQJWKHVDPHFRQFHSWDUHLQDJUHHPHQW+DLUHWDO











ZKLFK WKH VTXDUHG FRUUHODWLRQV IRU HDFK FRQVWUXFW DUH OHVV WKDQ WKH DYHUDJH YDULDQFH H[WUDFWHG E\ WKH LQGLFDWRUV
PHDVXULQJWKDWFRQVWUXFWLQGLFDWLQJDGHTXDWHGLVFULPLQDQWYDOLGLW\,QVXPPDU\LQWKLVVWXG\WKHPHDVXUHPHQWPRGHO
GHPRQVWUDWHGDGHTXDWHFRQYHUJHQWYDOLGLW\DQGGLVFULPLQDQWYDOLGLW\
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
7DEOH'LVFULPLQDQWYDOLGLW\RIWKHFRQVWUXFWV
&RQVWUXFW (4XDOLW\ 0HQWRULQJ 6RFLDO
6XSSRUW

(4XDOLW\ >@   
0HQWRULQJ  >@  
6RFLDO6XSSRUW   >@ 
     
     
1RWH'LDJRQDOUHSUHVHQWWKHVTXDUHURRWRIWKH$9(ZKLOHWKHRIIGLDJRQDOVUHSUHVHQWWKHFRUUHODWLRQV
:RUNH[SHULHQFHLVPHDVXUHGXVLQJUDWLRVFDOH















FRQVWUXFW VRFLDO VXSSRUW RQ WKH HQGRJHQRXV ODWHQW YDULDEOH HQWUHSUHQHXULDO TXDOLW\ LV VPDOO DQG WKH HIIHFW VL]H RI
FRQVWUXFWPHQWRULQJRQWKHHQGRJHQRXVODWHQWYDULDEOHHQWUHSUHQHXULDOTXDOLW\KDVDOVRVPDOOHIIHFWVL]H
5.8 Assess the predictive relevance Q2 and the q2 effect size 
7KH YDOXHV RI 4ð LQ WKLV VWXG\ IRU HQWUHSUHQHXULDO TXDOLW\ DQG HQWUHSUHQHXULDO TXDOLW\ DUH  DQG 
UHVSHFWLYHO\7KHUHIRUHWKH4ðYDOXHVVKRZWKDWWKLVVWXG\KDVDSUHGLFWLYHUHOHYDQFHDVWKH4ðIRUHQWUHSUHQHXULDO
TXDOLW\LVPRUHWKDQ$VDUHODWLYHPHDVXUHRISUHGLFWLYHUHOHYDQFHYDOXHVRIDQGLQGLFDWHWKDWDQ
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'LVFXVVLRQ
7KH ILQGLQJV VKRZ WKDW VRFLDO VXSSRUW LV SRVLWLYHO\ UHODWHG WR WKH HQWUHSUHQHXULDO TXDOLW\ DPRQJ JUDGXDWH
HQWUHSUHQHXUV 3LFNHUQHOO HW DO  FODLPHG WKDW JUDGXDWH HQWUHSUHQHXUV KDYH DGYDQWDJH LQ WHUPV RI UHFHLYLQJ








0HQWRULQJ LV VLJQLILFDQWO\ UHODWHG WRHQWUHSUHQHXULDOTXDOLW\DPRQJJUDGXDWHHQWUHSUHQHXUV HVSHFLDOO\ LQ VXSSO\LQJ
LQIRUPDWLRQRQWKHEXVLQHVVZRUOG2WKHUWKDQWKDWPHQWRULQJDOVRKHOSVLQVXJJHVWLQJRWKHUSRLQWVRIYLHZUHDVVXULQJ





1RUDVKLGDK  )URP WKH ILQGLQJV RI WKLV VWXG\ WKH UHVHDUFKHU FRQFOXGHV WKDW HQWUHSUHQHXULDO TXDOLW\ DPRQJ
JUDGXDWHHQWUHSUHQHXUVSOD\DQLPSRUWDQWUROHLQGHWHUPLQLQJHQWUHSUHQHXULDOVXFFHVV7KHSUHVHQFHRISV\FKRVRFLDO
IDFWRUVVXFKDVVRFLDOVXSSRUWZRUNH[SHULHQFHDQGPHQWRULQJDUHIRXQGWRFRQWULEXWHWRHQWUHSUHQHXULDOVXFFHVVLQ
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